Flyer Abacus360

En s u r i n g re p o r ting c a p a b il it y : M igratio n to Aba c us 360

Numerous German banks work with Abacus, Regnology‘s market-leading standard software for reporting. In order to be able to meet forthcoming reporting
requirements, financial institutions must switch to the new Abacus360 (native) version. targens cam support you with the migration.

Background
ABACUS/DaVinci, standard software for reporting has not been further developed since 31
December 2021. Since then, the majority of customers have been using Abacus360 (embedded). This interim solution uses the Abacus360 (native) interface and the Abacus/DaVinci
calculating engine. Upcoming new requirements of the banking supervisory authority, which
are associated with IReF and CRR III, among other things, are not reflected in the previous
versions and previous interim solutions. In order to fully and reliably meet the reporting obligation in the future, migration to the successor Abacus360 (native) is therefore unavoidable.

Who is affected?
Banks and financial institutions in Germany, Austria and Switzerland that previously used
Abacus360 (embedded).

Scope of migration
Important reporting modules are migrated:
COREP
FINREP
National reports

Other affected modules/components are:
Correction manager
Template/Calculation designer
Testing module

Delivery in the new Abacus360 data model must be adjusted

Parameterisation/settings of the software

Regulatory Reporting on
the highest level possible

Challenge
The migration to Abacus360 sets the course in reporting for at least the next ten years. Both the
IT departments and the specialist departments are involved in this extensive project. A high level
of understanding of the banking system itself is necessary, since the migration planning not only
has to take into account the roadmap of the provider Regnology, but also the dates of the bank
releases and your own human resources. But in-depth knowledge of the Abacus software is also
necessary in order to be able to carry out all process steps smoothly, from checking the settings
and parameters to adapting the automated processes, implementing the new functionalities and
introducing the Abacus360 components.

Solutions
targens supports you with holistic migration planning that calculates time buffers for possible shifts in advance and includes all key stakeholders.
We create the complete IT concept for you to adapt the relevant interfaces.
Parametrisation and configuration of Abacus360 including harmonisation, standardisation
and „cleaning up“
Adaptation and optimisation of processes in the departments
With an efficient test strategy and test execution, we ensure that your ability to report is
fully guaranteed.
Targeted and appropriate communication with the manufacturer Regnology and other
external stakeholders is handled by targens.

2016

Presentation of Abacus360 and announcement of the end of maintenance for Abacus/
DaVinci

31.03.2021

2018

Launch of Abacus360 with the
AnaCredit module

End of maintenance for
Abacus/DaVinci

31.12.2022

Abacus360 (embedded) will
not be further developed

31.12.2023

End of maintenance for
Abacus360 (embedded)

From

01.01.2024
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Reporting must be done
with Abacus360 (native)!

Details on the Abacus360 migration: activities
From our point of view, at least ten points have to be implemented in the project. These concern
IT as well as specialist departments and set the course in reporting for at least the next ten years

Departments/IT

-

Topic

Migration planning

Description
On the one hand, the migration planning must take into

- Overall banking know-how

account the Regnology roadmap and the dates of the

- References for Abacus

bank releases. In addition, it must be compatible with
the upcoming regulatory adjustments and the resource
situation.

-

IT

Test and
release planning

Customizing
Abacus360

Success factors

The Abacus360 software is delivered in releases/patches/
tranches. These must be brought into the cross-bank test
management.

The technical and professional parameters and settings
must be checked and set. This also includes the settings
for the third-party products (e.g. database, SPARK)

implementations
- Flexible use of resources
by targens

- Overall banking
know-how

- Knowledge of
ABACUS/DaViinci (technical)

The authorisation concept was expanded again by the

IT

Implementation
roles/permissions

manufacturer according to customer requirements. The

-

application of this functionality must now be done by
customers.

IT

Automation of
Abacus360 processes

Batch processing needs to be adjusted. New parallelisa-

- Knowledge of

tions and dependencies must be checked again.

ABACUS/DaViinci (technical)

The new required functionalities include:

Departments/IT

Implementation of
special topics

- 1 cluster solution for all zones
-

Improved uniform IFRS delivery

-

Processing with „old“ releases and „post-processing“

The data model and thus the input and output (partly

Departments/IT

Adaptation of

not to the supervisor) interface changes fundamentally.
It can still be delivered in csv/xml, but the entities and

delivery to

fields have changed significantly in terms of name and

Abacus360

content (characteristics).

Specialist

Test strategy and

Departments

implementation

-

- Knowledge of bi-directional
adapters
- Delivery of AnaCredit fields in
Abacus360 (see references)

When introducing new software or a release, it must be
ensured that the identical results appear in the reporting
forms. Release

-

As the user interface changes, these processes (valida-

Specialist
Departments

Adaptation/optimisation of specialist
processes

tion, corrections, ad hoc queries) have to be adapted to
the new software. As part of such a change, it makes a lot

- Knowledge of Status Quo

of sense to optimise the processes or to locate the tasks

- Process knowledge

even more efficiently.

Own Abacus360 components were created for the

Specialist

Introduction of

Departments

Abacus360 components

purposes of analysis, corrections, validation/plausibility
checks and ad hoc reporting. These must be licensed
and introduced. The introduction affects IT and specialist
departments equally.

-

Our competences and success factors
Unmatched network of experts and IT developers
Experienced team with many years of expertise in technical and process consulting in the banking sector
Experience and in-depth knowledge of relevant interfaces of reporting software such as Abacus360
Support for numerous large banks in implementation and migration projects with Abacus/DaVinci and
Abacus360 (embedded)

Regulatory Reporting Competence Center:
With the Regulatory Reporting Competence Centre, banks are prepared for all
zregulatory requirements and receive competent support to implement their
reporting efficiently and sustainably.

You have questions or
want more information?
Then get in touch with us!
As an expert consultancy for banking, compliance and digital innovation, targens is the
leading provider of consulting and software solutions. Based in Germany, Austria and
Switzerland, the company has 30 years of experience in the development of internationally proven compliance services for financial institutions with futuristic and disruptive
technologies. Using artificial intelligence and blockchain technology to create innovative products that provide the highest possible value to our clients. With its consulting
portfolio, targens supports clients in their banking and corporate management, trading
activities and the safeguarding of business processes.
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Your Contact
Competence Center
Regulatory Reporting
regulatory-reporting@targens.de

